
IN  THE   SECURITIES   APPELLATE   TRIBUNAL  
AT MUMBAI 

 
  Date: 24.11.2025 

 
Appeal No. 508 of 2025 

[Along with Misc. Application Nos. 1227 and 1269 of 2025] 
  
 
Katalyst Software Services Ltd. & Ors.                …Appellants 
  
Versus 
 
Securities and Exchange Board of India           …Respondent 
 
 
Mr. Vinay Chauhan, Advocate with Mr. K C Jacob, Ms. Tanya 
Gupta and Ms. Aarya Padhye, Advocates i/b Economic Laws 
Practice for Appellants. 
 
Mr. Shiraz Rustomjee, Senior Advocate with Mr. Bhushan 
Shah, Mr. Akash Jain, Mr. Prateek Pai and Mr. Abhishek 
Nair, Advocates i/b Mansukhlal Hiralal & Co. for the 
Respondent. 
 
Mr. Kunal Katariya, Advocate with Mr. Raj Dani, Advocate 
for the Intervenor. 
 
 
ORDER: 
 

There is a delay of 22 days in the filing this appeal.  

For the reasons stated in the application, the delay in filing 

this appeal is condoned. The Misc. Application No. 1227 of 

2025 is disposed of.  

 

2.  Admit. 

 

3.  On instructions, learned advocate for the appellants 

submitted that the appellants do not challenge the 
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impugned order on merits, but need extension of time till 

October, 2026 to pay with reduced rate of interest i.e. at 

12% p.a.   

 

4.  SEBI shall file reply within four weeks. Rejoinder, if 

any, be filed within two weeks thereafter. 

 

5. By interim order, the direction in paragraph No. 78 to 

pay the amount within three months shall stand extended 

till the next date of hearing.  

 

6. Call on February 13, 2026. 

 

  

 

 
Justice P.S. Dinesh Kumar  

              Presiding Officer 
 
 

        Ms. Meera Swarup 
Technical Member 

 
 

   Dr. Dheeraj Bhatnagar 
       Technical Member 

24.11.2025 
PK  
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